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Welcome to the summer edition of our newsletter. Summer is a great time to relax with friends and family, 
share a meal and stories of the last year. 

Before you crack out the bubbly and Christmas ham, now might be an excellent chance to review your 
finances, and where you plan to be in the next twelve months. 

In this issue we look at some areas of your personal finances you might want to review before the end of 
the year, and how home insurance can be more varied and complex than first thought. We investigate the 
increasingly popular retirement option - community living, and show you how a few small changes could make 
your Christmas food bill a little easier to handle. We hope you enjoy! 
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HOME LOAN REVIEW – Are you able to increase 
your payment amounts or frequency to save 
interest? With interest rates so low, should you 
refinance for a better deal or lock in a low fixed rate?

OTHER DEBTS – Review the amount of personal 
loans, credit card or other debts currently being paid 
off. Consolidating debts could help control interest 
that is often much higher than that of your home 
loan.  

INSURANCE – It’s important to regularly review 
your insurance policies to ensure that you and your 
family have adequate cover. When was the last time 
you reviewed your insurance cover?

SUPERANNUATION – What is the current value 
of your super? Is it working as hard as it should be? 
Are you on track to meeting your retirement needs 
or should you start making extra contributions?

SAVINGS – How much money did you save this 
past year? Are you spending first and saving what’s 
left? If not perhaps pay yourself first by allocating up 
to 10% of your income to a regular savings plan.

YOUR WILL – People get married, have children, 
change relationships, get divorced or establish new 
interests. Left unaddressed, any of these may result 
in a will being legally challenged. 

As we move towards the end of yet another year and ponder how fast the last 12 months have come and 
gone, many of us find ourselves thinking about the coming year and our aspirations for the future. A financial 
checklist is an excellent tool to see how you are progressing towards your goals and to help identify any specif-
ic areas you might need to focus on in the immediate future.

NEW YEAR FINANCIAL CHECKLIST



Summer 2016 2

Insurance

HOME IS WHERE THE HEART IS – PLEASE PROTECT IT

Natural disasters are a regular occurrence in 
Australia, however in recent years it is not only the 
cyclone prone areas that are being affected. 

Severe storms nation-wide have caused extensive 
damage, such as the recent event in South 
Australia. Coupled with wide scale and repetitive 
flooding, no single area of Australia is totally safe 
from these disasters.

Your home may be your pride and joy, an asset 
with a big emotional attachment, but it is also 
usually the biggest financial commitment you will 
ever make. Important therefore, that it is properly 
insured and remains so.

Whether you are reviewing your current cover or 
insuring a new home, here are some tips to help 
you make positive decisions to protect your home.

Identifying your needs

• Is the amount of cover sufficient to rebuild the 
property in the event of a total loss?

• Accurately assess your contents value. While 
you might not think your ‘stuff’ is worth that 
much, most people actually have more than 
they realise. 

• The value of your contents quickly adds up, 
especially considering the cost of ‘little things’ 
like clothing and kitchen items.

• Complete a list of your contents, and then take 
a video or photographs of everything of value. 
Don’t forget to update it periodically and store 
your list and video securely away from the 
home (to prevent damage or loss) such as with 
a trustworthy friend or relative. 

• Calculate the value of any collectibles or 
jewellery. Make sure that you obtain a 
specialist valuation for any items of particular 
value so your insurance coverage can be 
adjusted accordingly.

Finding the right insurance policy 
Here are some tips to assist you in getting the 
policy that suits your personal circumstances. 

• Do you understand the options available?
• Are there any exclusions?
• Are you covered for all natural disasters? 
• What about renovations? 

If your home is where the heart is, it’s crucial to 
protect it from potential harm. If you have any 
questions, give us  a call today. We have referral 
arrangements with insurers who can assist you. 
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Wealth

Older Australians are living healthier, more active lives. Choosing the most lifestyle-appropriate housing can be 
a dilemma. Downsizing is emotional – family homes hold years of memories. Yet doing so may free up enough 
capital to fulfil all of your lifestyle dreams. 

Before making the jump, let’s look at some of the considerations when joining community living.

STYLE AND AMENITIES - Community living can provide on-site security, emergency systems and staff to 
meet residents’ every need. Some villages include facilities such as cafes, pools, restaurants and cinemas.  
Style of housing varies from high-rise apartments to single or multiple bedroom villas; the choices are 
becoming endless as demand increases.

OTHER COSTS  - With any retirement village, 
standard costs apply. These may include: entry 
fees for lease; purchase price for freehold; service/
maintenance fees (variable depending on property 
type and facilities); and exit fees also known as a 
departure or deferred management fee.

WHAT DO YOU CHOOSE? - Retirement choices 
can be complex. With so many lifestyle options 
available, come see one of our financial advisers 
who can help you achieve the one that suits you 
best. After all, sixty is the new fifty and there’s living 
to be done!

COMMUNITY LIVING, IS IT TIME TO TRY SOMETHING DIFFERENT?

LEASE OR FREEHOLD? 

Lease Freehold

Ownership Operator holds title Resident holds title
(Under a strata title operator may retain.)

Maintenance Operator responsible

Residents are responsible for maintenance/
repairs to internal fixtures of unit. 
Body corporate is responsible for roof, 
walls, grounds and common areas.

Refurbishment Operator pays all or some of the refurbishment costs. Resident responsible.
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As we approach Christmas, the season most 
celebrated with food and beverages, it’s a good 
time to take stock of just how much we spend, and 
subsequently waste, on food throughout the year. 

In Australia, we are extremely wasteful with food, 
with one in every five bags of groceries thrown out 
as garbage.* 

This equates to the average Australian household 
throwing away more than $1,000 worth of food 
every year. 

Wasteful food choices are not only bad for your 
bank balance, they are also damaging to the 
environment. Here are some tips to help you save 
money on food throughout the year.

PLAN YOUR MENUS - This is an extremely 
effective way to minimise waste and save money. 
Shopping will be a breeze when you know what 
you’re going to buy, rather than loading your 
trolley with a random selection and spur of the 
moment snacks.

USE LEFTOVERS - Leftovers are nothing more 
than ingredients waiting to become something 
special, and using them wisely will save you a 
bundle of cash. 

GROW YOUR OWN - Harvesting fresh produce 
from garden to kitchen is healthy, rewarding and 
organic. 

From vegie patches to green walls, the savings 
can accumulate and there are options for every 
dwelling. 

Don’t wait until January to change your food 
habits. Start now by shopping smarter for 
Christmas. 

Your changes will not only contribute to your bank 
balance, but benefit your family’s health, and 
maybe the entire planet!

* Food Waste in Australia. 
http://www.lunchalot.com/foodwaste.php

START SAVING WITH 
CHRISTMAS


