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WHAT ARE SOME OF YOUR OPTIONS PRIOR TO 30 JUNE?  

• Defer non-essential income until the new financial year.
• Review your property investment portfolio prior to 30

June to determine whether investments should be sold
to offset any capital gains or losses made throughout
the year.

• Ensure you get capital gains tax concessions by holding
assets for more than 12 months.

• Maximise tax deductions through super contributions.
Alternatively, make a contribution into super for your
spouse – this could provide you with a tax offset.

HOW MUCH SUPER HAVE YOU CONTRIBUTED 
THIS YEAR? 

You have until 30 June to top up your super concessional 
contributions to your concessional cap level. Remember 
your cap is $30,000 if you are under 50. If you’re over 50 the 
cap is $35,000. Your super fund must receive your 
contributions before 30 June 2016 for the 2015/16 year.

In an ever-changing and complex world, seeking  
professional advice can help you through the maze,  so con-
tact us today to find out how we can help. 

The end of the tax year is edging closer. If you haven’t planned how you will maximise your income and save some tax, take 
note! The most effective strategies are often the simplest and can be applied before 30 June this year whilst others should be 
considered for next year. Here are some hints and tips including one of the simplest - maximising your super contribution.

Welcome to the winter edition of our newsletter. 

In this issue we delve into some last minute tax tips and hints to get the most out of each year’s return and 
take a comprehensive look at the various types of insurances that play an important role in protecting your 
lifestyle. In the second part of our series on superannuation throughout your life, we explore strategies to use 
during one of the most hectic times of our lives - our thirties. 

And in this edition’s insurance tip, with one in five Australian women having a shoe collection worth more than 
$3000, have you underinsured your contents?

End of year tax ideas

Finance
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Insurance

Hitting a home run 
with your insurance

FIRST BASE – INCOME PROTECTION
For most of us, the ability to earn an income is our 
most valuable asset. Yet few people properly insure 
their income, and if illness or injury prevents them 
from working, financial hardship often results. 

With around half of us likely to spend more than three 
months off work due to ill health during our working 
lives#, Income Protection insurance should be the first 
item on the personal insurance shopping list. 

Income Protection or Salary Continuance insurance 
will pay you up to 75% of your entitled income if you 
are unable to work due to illness or injury. Payments 
continue to be made until you return to work, or until 
the benefit period expires. 

SECOND BASE – LIFE & PERMANENT DISABILITY 
Life Insurance pays a lump sum benefit if the person 
insured dies. But what happens if they don’t die and 
can never return to work in their chosen occupation? 
Total and Permanent Disability (TPD) insurance can 
help ease the financial burden of loss of income to the 
insured by providing a lump sum payment.

The insured sum should be enough to clear net debt, 
cover future expenses such as school fees, and provide 
an adequate replacement for the income that would 
have been earned through to their normal retirement 
age. 

THIRD BASE – TRAUMA COVER 
Trauma Insurance fills a gap between Income 
Protection, Life and TPD Insurance. It was designed by 
a doctor who found that his patients’ recoveries were 
hampered by their concerns over the financial burden 
caused by major illness. 

Trauma Insurance pays a lump sum benefit on the 
occurrence of a specified condition such as cancer,  
heart attack or stroke. It often provides a benefit when 
neither Income Protection nor TPD Insurance claims 
can be made.

Unlike Income Protection, where the benefit is paid if 
you are unable to work regardless of the nature of the 
illness, trauma payments are based upon the specific 
illness, not the degree of disability. 

A SUPER WAY TO INSURE
Most superannuation funds (and all industry funds) 
offer Life and Permanent Disability Insurance. When 
you join a superannuation fund you may be offered a 
minimum level of insurance. 

This may not be enough to provide adequate cover 
and it’s up to you to request an increased level. 

When leaving a superannuation fund you should 
investigate what happens to your insurance cover. You 
may be offered a “continuation option”, which is an 
ongoing policy provided by the insurance company. If 
you don’t take this up within the short period that the 
offer covers, you may find yourself without insurance.  

FIND A COACH
Insurance is a complex area. Policies vary in their 
detail and insurance companies differ in their 
approach to processing both applications and claims. 

Each type of insurance has a role to play and it is a job 
for an expert to work out the right amount of each 
type for you. 

We can analyse your insurance needs and recommend 
cover that’s right for you and your budget. You don’t 
want to strike out before reaching first base.

#www.abs.gov.au - 6324.0 - Work-Related Injuries, Australia, 
2013-14 (released 19/11/2014).

Most people either cringe or yawn when the word 
insurance is mentioned but regardless of whether 
you find it scary or boring, it’s a necessity in the 
world in which we now live. Let’s cover all the bases 
to make sure you make your home run as easily as 
possible.
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Wealth

If you are in your thirties, chances are life revolves around 
children and a mortgage. As much as we love our kids, 
the fact is they cost quite a lot. As for the mortgage, this 
is the age during which repayments are generally at their 
highest, relative to income. And on top of that, one parent 
is often not working, or working only part time. Even if 
children aren’t a factor, career building is paramount 
during this decade. Are you really expected to think about 
super at a time like this?

Short-term plans
As careers start to hit their strides, the thirties can be a 
time for earning a good income. If children are not yet in 
the picture, but are part of the future plan, then it’s an 
excellent idea to squirrel away and invest any spare cash 
to prepare for a drop in family income when Junior arrives. 
Just remember that any savings you want to access before 
retirement should not be invested in superannuation.

Long-term comfort
Don’t be alarmed, but by the time a 35-year-old couple 
today reaches retirement age in 32 years’ time, the effects 
of inflation could mean that they will need an income 
of about $150,000 per year to enjoy a ‘comfortable’ 
retirement. 

To support that level of income for up to 30 years in 
retirement they will want to have built a combined nest egg 
of about $2.6 million! 

Growing the nest egg
If you’re on a lower income have you considered co-
contributions? If you are eligible, and if you can afford to 
contribute up to $1,000 to your super, you could receive up 
to $500 from the government. Or to keep your partner’s 
super humming along while they are earning a low income, 
you can make a spouse contribution on their behalf and gain 
a tax offset of up to $540.

Let your super pay for insurance 
For any young family, financial protection is crucial. The loss 
of or disablement of either parent would be disastrous - so 
life and disability insurance is important. 

If this insurance is taken out through your superannuation 
fund the premiums are paid out of your accumulated super 
balance. While this means that your ultimate retirement 
benefit will be a bit less than if you took out insurance 
directly, it doesn’t impact on the current family budget. 
However, don’t just accept the amount of cover that many 
funds automatically provide. It may not be adequate for 
your needs. 

Whether it’s super, insurance, establishing investments or 
building your career, there’s a lot to think about when you’re 
thirty-something. It’s an ideal age to start some serious 
financial planning, so talk to a us about putting a plan into 
place so you can have  everything now – and in 30 years’ 
time.

Super in your 30s: it’s important to squeeze it in !



Disclaimer: This newsletter contains general information only and in no way constitutes the provision 
of professional advice nor should it be relied on as a substitute for financial, accounting, legal or other 
professional advice. We have not taken into account the financial situation, investment objectives or 
particular needs of any particular person. Before making an investment or financial decision, a person 
must seek appropriate independent professional advice and also consider whether this information is 
appropriate to their needs, objectives and circumstances. Information in this newsletter relating to matters 
concerning Credit Services are made on behalf of Astute Financial Management Pty Ltd (Australian Credit 
Licence No. 364 253) and matters concerning investment, superannuation, insurance and Financial Services 
are made on behalf of AIW Dealer Services Pty Limited (AFSL 414 256) (collectively “Astute Companies”). 
The Astute Companies as well as their brokers, representatives, agents  and employees give no guarantees 
and make no representations, express or implied, as to the accuracy, currency completeness or suitability 
of the information contained in this document. Furthermore, and without limiting the foregoing, the 
Astute Companies and their brokers, representatives, agents  and employees accept no liability whatsoever 
as a result of any information herein being incorrect, incomplete or unsuitable or as a result of a person in 
any way using or relying on the information herein. 

This newsletter has been sent to you by Green Finance Group Pty Ltd ATF Green Finance Trust ABN 27 795 
793 611 an authorised credit representative of Astute Financial Management Pty Ltd (Australian Credit 
Licence No. 364 253) and an authorised representative of AIW Dealer Services Pty Ltd (AFSL 414 256).

Green Finance Group
T 07 3899 2866 
F 07 3399 2866
E info@greenfinancegroup.com.au 
Shop 4 / 119 Riding Road, Hawthorne 
www.greenfinancegroup.com.au

www.facebook.com/greenfinancegroup

au.linkedin.com/pub/daniel-green/38/990/525

Winter 2016

Insurance Tip 

4

Failing to protect your  
treasured shoe collection?

One in five Australian women has a shoe collection 
worth more than $3000, with almost 10 per cent 
estimating their shoe collection at more than $5000, 
a survey has found.* 

From boots to ballet flats, peep-toes to platforms, 
and sandals to stilettos, the understandinsurance.
com.au survey confirms the footwear fetish, with 
women owning 22 pairs of shoes on average.

But anyone thinking of splashing out on a pair (or 
four) of Louboutins or Jimmy Choos for the Spring 
Racing Carnival should ensure leather or suede 
protection is backed up with insurance protection. 

The Newspoll survey of more than 1200 women 
found almost a quarter (23 per cent) of those 
women with collections worth more than $3000 
don’t believe they would have enough insurance to 
replace their heavenly heels. 

Understand Insurance spokesman Campbell Fuller 
says Australian women should tread carefully and 
take the time to work out the value of their shoe 
collections. 

Though people often think to insure jewellery and 
expensive electronic devices, fashion-conscious 
customers often underestimate the value of their 
designer shoe collection.  

These could be worth thousands of dollars, so you 
need to ensure you’ve got enough insurance to 
protect you against theft, fire or accidental damage.

Shoes will generally be covered by a home contents 
insurance policy, but if you’ve got a wardrobe full 
of shoes, you may need to talk to your insurers and 
seek additional coverage - otherwise your feet and 
your finances could suffer significant loss.

FAMOUS SHOE COLLECTIONS 

1. Reality TV personality Khloe Kardashian is the
most shoe-obsessed of the Kardashian sisters,
confessing to owning at least 70 pairs of Christian
Louboutins.

2. Pop diva Mariah Carey has admitted to owning
about 1000 pairs of shoes, which are arranged in
her wardrobe in spectacular fashion by colour and
material, as well as event-specific groupings.

3. Arguably more infamous for her collection than
famous, former First Lady of the Philippines Imelda
Marcos was said to have owned more than 3000
pairs.

*www.understandinsurance.com.au
- Media Release 23/10/15


