
Secure a dream home sooner with a 
little help from the family.  We can help 
you make your next move, call today.

Did you know?
Aussie Rules football was originally 
designed to help cricketers to keep fit 
in the off-season.

According to Master Builders Australia, the next three years should see in excess of 
200,000 new properties under construction. With all these new developments under 
way, opportunities to purchase units and apartments off the plan also look set to 
increase. 

Buying off the plan can offer some 
significant advantages, particularly for 
first home buyers and property investors. 
In most states, buying off the plan 
incurs considerable stamp duty savings. 
And potentially, capital growth on the 
property can occur prior to settlement 
as most developers offer lower prices 
and financial incentives to get in on the 
project early.

If you’re a property investor, buying off 
the plan can also have some extra tax 
advantages. You may be able to claim 
depreciation on your tax for items like 
fixtures and fittings, so some of the costs 
can be recouped over time. (But this does 
differ from person to person according to 
your circumstances, so it’s important to 
consult with a tax professional to find out 
more.)

Many people are put off by the idea of 
buying a property that hasn’t been built 
yet. However, buying off the plan could 
provide you a number of benefits.  

How to come out aHead wHen 
buying off tHe plan

Developers need fast, early sales to 
get a project off the ground – so it pays 

to get in on the project at the start. 
Together with stamp duty savings and 
government incentives, this could put 
you well ahead on the value of the 
property you’re buying.  But there is no 
guarantee that the price you pay will 
reflect the market value of the property 
when it’s completed.

To make sure you pay the right price, you 
will need to do some homework about 
the area you are buying in. Consider 
other developments in the area and the 
number of new properties that will be 
coming on to the market at the same 
time as yours. Over supply could reduce 
the value of your property so you should 
check with the council to see what other 
developments are underway.

do your researcH

It is wise to choose an experienced 
developer with a good reputation.  Ask 
to see some of the other projects the 
developer has completed and talk to 
the property owners if possible. Once 
satisfied about the reputation of the 
developer, ask for the license number of 
the builder that will be used to construct 
the property. (Cont’d page 3)
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personal insurance cover you may need, IT PAYS TO Be PROTeCTeD. 

Selecting the correct personal insurance cover is very important – without the 
right types and amounts of cover you could potentially be paying more than 
you need to, or, even more seriously, your policy might not be appropriate for 
your circumstances.  Before you select any cover, you should understand what 
options are out there and some of the pitfalls to avoid.

types of personal insurance 
cover available:

Life cover - Provides a lump-sum 
benefit upon your death to help protect 
your family from financial burden.  It 
allows your family to maintain their 
current lifestyle when you are unable to 
financially support them.

TPD cover -  Total and permanent 
disability (TPD) cover provides you with 
a lump sum payment in the event you 
are permanently injured.  This helps 
pay for medical expenses and potential 
renovation costs due to the changes 
in your lifestyle, as well as capital to 
generate income for ongoing living 
expenses when you can no longer work.

Trauma cover - Provides you with a 
lump sum payment in the event you are 
diagnosed with one of a specified range 
of critical illnesses.   This helps pay for 
medical expenses and supplement your 
income whilst you are recovering.  

Income protection (or salary continuance) 
cover - Ensures that you will continue to 
receive an income if you are unable to 
work due to illness or injury and maintain 
your lifestyle needs, for a defined period. 

insurance pit falls:

Make Sure You’re Covered - It is 
important to make sure you purchase 
the right policy for you.  A number of 
policies (particularly employer paid 
superannuation or direct insurance 
policies) will provide only basic cover 

and may not adequately meet your 
needs.  It’s important to find a policy that 
properly covers the lifestyle you enjoy 
and ensures your family is taken care of 
should something happen to you.

Don’t Pay Too Much - Do you know 
what aspects of your lifestyle should be 
covered and for how much? It’s important 
to think about your income, debts, 
ongoing expenses and dependants to 
figure out how much insurance you will 
need. 

Choosing a Provider - Who offers the 
right policy options and premiums 
for your specific needs?  With many 
insurance policies available, it is very 
easy to get lost in the variety of options, 
which may turn out to be inappropriate 
for your personal needs.

wHy go tHrougH a financial 
adviser?

A Financial Adviser can compare a large 
range of insurance providers and policy 
options to recommend policies that best 
meets your personal situation.  They can 
also help you avoid common pitfalls and 
go through the fine print with you, with 
an expert eye.  

Personal insurance can be surprisingly 
affordable, particularly if you’re young 
and reasonably healthy.  One of our 
experienced Financial Advisers can help 
you sort through your options to find 
suitable insurance solutions for you, 
simply give us a call on 07 3902 0601.
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What kind of room 
has no doors or 
windows?
Answer on page 4

Q
Triv?a 
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we can also help you with:
 - Vehicle finance
 - Equipment finance
 - Home & contents insurance
 - Risk insurance
 - Superannuation
 - Wealth accumulation
 - Retirement planning
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equipment   

 - 22 x 7cm long plastic lollipop sticks 

Method
1. Remove and discard icing from cake. Using your 

hands, roughly break up cake, into small pieces and 
place in a large bowl. Continue breaking cake into 
smaller pieces until finely crumbled. Place 2/3 cup 
chocolate in a heatproof, microwave-safe bowl. 
Microwave on medium (50%) for 1 to 2 minutes, 
stirring every 30 seconds with a metal spoon, or 
until smooth. Add melted chocolate to mixture. 
Stir until well combined. Roll 2 level teaspoons of 
mixture into a ball. Place on a baking paper-lined 
baking tray. Repeat with remaining cake mixture.

2. Place 1/4 cup chocolate in a heatproof, microwave-
safe bowl. Microwave on medium (50%) for 1 

minute, stirring every 30 seconds with a metal 
spoon, or until smooth. Dip 2cm of 1 end of 
each lollipop stick into melted chocolate. Push 
1 lollipop into each cake ball. Return to tray. 
Freeze for 20 to 30 minutes or until firm.

3. Set aside 1/3 cup chocolate. Place remaining 
chocolate in a small heatproof, microwavesafe 
bowl. Microwave on medium (50%) for 2 to 
3 minutes, stirring every 30 seconds with a 
metal spoon, or until smooth. Dip cakes, 1 at 
a time, into melted chocolate. Tap stick on 
side of bowl to drain excess. Push stick into 
foam. Stand for 10 minutes or until set.

4. Place remaining chocolate in a heatproof, 
microwave-safe bowl. Microwave on medium 
(50%) for 1 minute, stirring every 30 seconds 
with a metal spoon, or until smooth. Tint pink 
with food colouring. Spoon into a snap-lock bag. 
Snip off 1 corner. Drizzle balls with chocolate. 
Stand for 20 minutes or until set. Serve.

Cook’s Corner

white chocolate mud cake pops

Savvy Aussies buying off the plan (From page 1 )

Ingredients
 - 1/2 x 600g iced white 

chocolate mud cake
 - 375g packet white chocolate
 - Rose pink food colouring 

You can then run a check on local government websites to 
make sure the builder is qualified to complete the project.

understand tHe terms of tHe contract

When you buy off the plan, you are buying a property that does 
not yet exist and may take as long as two years to complete. 
In an off the plan contract, you are provided with plans and 
specifications of what the developer intends to build and 
construct as the finished product. 

Off the plan contracts must also include a ‘sunset clause’ which 
defines the amount of time the developer has to complete the 
project. Make sure the time allowed is realistic, an 18 month 
sunset clause is common, so you should be wary of longer dates.

It’s important that the words of the contract match your 
understanding about what you will be getting for your money. 
Before signing or leaving your deposit, it’s a good idea to go 
over it with a legal professional who understands property law.

Keep in mind

As with any property purchase, there are some potential  risks:

• The project may not proceed, or could become delayed

• The finished product may not be exactly as expected

• Potential capital growth may not deliver the return  you were 
hoping for

• The property developer could go into liquidation, increasing 
the amount of time it takes to get  your deposit back

asK tHe Questions

There is no such thing as a silly question when buying off 
the plan. Because you are not physically able to view the 
prospective property you should be asking the agent selling 
the project as many questions as you need to in order to build 
confidence in the project and help make a decision.

maKe sure of your financing before you sign

With up to two years between placing your deposit and 
settlement, it may be tempting to postpone organising the 
finance until after you’ve signed the contract, but this could 
result in you losing your deposit if finance cannot be arranged. 

Because buying off the plan can take some time ,  you may wish 
to use a Deposit Bond and preserve your cash. Using a  Deposit 
Bond means that you pay a fee to an insurer to a guarantee that 
you will pay the full 100% of the property sale price at the time 
of settlement.

Many lenders provide long term loan approvals for off the plan 
purchases. Talk to us early about organising your finance for an 
off the plan purchase or any other property investments you 
may have in mind. 

Call Us Today!



Good vs bad - battle of the debts 

debt is a fact of life for many of us, after all there are few 
people who could afford to buy a home, get a degree or start 
a business without a chunk of debt. 

Many people think of debt as 
a bad thing, however, debt 
itself isn’t necessarily bad if 
you use it to your advantage. 

One of the best tips for smart 
money management is the 
ability to tell the difference 
between what might be good 
debt and what might be bad 
debt.   

debt that is good for us: 
Good debt is generally 
associated with deductible 
debt.  This means that you 
can claim a tax deduction on 
the interest that you pay on 
the loan, which can result in 
significant tax savings.  Some 
examples of deductible debt 
are: Investment property 
loans, home equity loans 
& margin loans used to 
purchase investments such 
as direct shares and managed 
funds.

debt that is bad for us: While 
good debt is deductible, bad 
debt is usually associated 
with non-deductible loans.  

Loans such as principle 
residence mortgages and 
credit cards/ store cards are 
all non-deductible, and you 
cannot apply for any tax 
deductions on the interest 
you pay.  

educate yourself: Many 
young Australians can find 
themselves owing money 
even before they have a job 
to pay it off.

Having significant amounts of 
bad debt means your money 
is not working effectively for 
you, and you aren’t receiving 
the benefits good debt can 
offer.

However, with the right 
education and tools, you 
can use your debt to your 
advantage, with more 
complex strategies. 

If you would like help with 
debt management call us 
today to speak with one of 
our expert Financial Advisers.

trivia challenge answer (from page 2): A mushroom
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wHat 
to do 

IF YOU 
LOSe 

YOUR 
WALLeT

your wallet is packed tight with the essentials of your daily life. 
your money. your credit cards. all the points accrued from so many 
sandwiches at subway. 

Inconvenience aside, a lost wallet means the keys to your life could be 
in the hands of a crook. The internet makes it easier than ever to steal 
someone’s identity. Some crooks will just go on a shopping spree, but 
others will use your identity. Here is how to get back in control of your 
identity before someone else does.

Get a police report: You need a real record of the event, maybe not 
right away, but down the line when something may happen you will 
want it in writing. Head to the local police station and file a report in 
person. It’s common practice and only takes a few minutes. 

Notify the credit reporting agencies and keep an eye on your report: 
When someone gets up to no good with your persona, the credit 
reporting agencies could think it’s you. Notify them before anything 
goes wrong that someone may have access to your personal 
information.

Similarly, keep an eye on your credit report 
for a while after your wallet goes missing. 

Cancelling your cards: Call your bank ASAP, 
don’t give anyone a chance to spend your 
money or affect your credit. Many big banks 
allow you to undo the cancellation within a 
day if your wallet turns up.

Get a temporary card: If you are a local 
customer of your bank, it should be able to 
issue you a temporary card. 

It’s not a fun process, but if you take care of 
the above steps right away you can help to ensure your identity is safe. 

THe LAST WORD
“money is like an arm or leg - use it 

or lose it”
Henry ford 

ford motor company, founder

Heads up!
By signing up for my 
veda alert you can 
receive an alert any 
time changes are 
made to your credit 

information file.

Green Finance Group
T 07 3899 2866 
F 07 3399 2866
Shop 4 / 119 Riding Road, Hawthorne
www.greenfinancegroup.com.au
info@greenfinancegroup.com.au
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Services Pty Limited (AFSL 414 256)(collectively “Astute Companies”). The Astute Companies as well as their 
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Furthermore, and without limiting the foregoing, the Astute Companies and their brokers, representatives, 
agents  and employees accept no liability whatsoever as a result of any information herein being incorrect, 
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